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INDEPENDENT AUDITOR’S REPORT

To the Members of PL. SURYA VIDYUT LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PL Surya Vidyut Limited
(‘the Company’), which comprise the balance sheet as at 31 March 2017, the statement of profit and loss
(including other comprehensive income), the statement of cash flows and the statement of changes in
equity for the year then ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

* thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are free from
material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone Ind AS financial statements that
* give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India including the Ind AS, of the financial position of the Company as at 31 March, 2017, and its
financial performance including other comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

d. in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. on the basis of the written representations received from the directors as on 31 March 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”.




g. with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i  The Company has disclosed the impact of pending litigations on its financial poéition in
its financial statements, if any.

ii. the Company does not have any long-term contracts including derivative contracts, for
which provision is required for any foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The company has provided requisite disclosures in its Ind AS financial statements (Note
No. 14) as to holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these are in accordance with the books of
account maintained by the company.

FOR G.S. MATHUR & CO.
Chartered Accountants
EisniRBgidkation Number: 008744N

Partne

Membership No. 013442
Place: Gurgaon

Date: May 12, 2017



Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the PL Surya Vidyut
Limited on the Ind AS financial statements for the year ended 31% March 2017, we report that:

i.

ii.

iii.

iv.

vi.

vil.

viii.

ix.

The Company did not have fixed assets during the year under review. Therefore, clauses 3 (i) (a)
to (c) of the Order are not applicable.

The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii) of the said
Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the

Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
not granted any loans, investments, guarantees and securities in respect of which provision of
section 185 and I86 of the Companies Act, 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73, 74, 75& 76 of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company

(a)According to information and explanations given to us and the records of the Company
examined by us, in our opinion, company is generally regular in depositing undisputed statutory
dues in respect of Provident Fund, Employee’s State Insurance, Service Tax, cess and Income
Tax though, and any other Statutory dues, as applicable, with the appropriate authorities. No such
statutory dues were outstanding at the year end, for a period of more than six months from the
date they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in the repayment of dues to financial intuitions/ banks. The company

did not have any outstanding dues in respect of debenture during the year.

According to the records of the company examined by us and the information and explanations

- given to us, during the year no money were raised by way of initial public offer or further public

offer (including debt instruments). Further in our opinion and according to the information and
explanations given by the management, that the company has utilized the monies raised by way
of terms of loans for the purposes for which they were raised.

According to the audit procedures performed and the information and explanations given to us by
management, no fraud noticed by the Company, or its officers, or employees during the year.




Xil.

Xiii.

Xiv.

XV.

Xvi.

According to the records of the company examined by us and the information and explanations
given to us, no managerial remuneration paid during the year, hence provisions of section 197
read with schedule V to the Companies Act not applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company.

According to the information and explanations given to us by management, all transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the
applicable accounting standards

According to the information and explanations given to us by management, the company has not
made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the
Order are not applicable to the Company.

According to the audit procedures performed and the information and explanations given to us by
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company.

According to the information and explanations given to us, company is not required to be
registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the
provisions of clause 3 (xvi) of the Order are not applicable to the Company.

FOR G.S. MATHUR & CO.
Chartered Accountants
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Membership No. 013442
Place: Gurgaon
Date: May 12, 2017



ii.

iii.

iv.

“Annexure B” to the Independent Auditor’s Report of even date on the Financial
Statements of PL Surya Vidyut Limited
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PL Surya Vidyut
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable , financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. /




Meaning of Internal Financial Controls over Financial Reporting

vi. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accountmg principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Vii. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

viii. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

FOR G.S. MATHUR & CO.
aered Accountants

K.K.Gangopadhyay
Partner
Membership No. 013442,

Place: Gurgaon
Date: May 12, 2017



PL Surya Vidyut Limited
Standalone Balance Sheet as at March 31, 2017
(All amounts in INR, unless otherwise stated)

Notes As at As at
March 31, 2017 March 31, 2016
Non-current assets
Fixed assets
Property Plant and Equipments
Plant under development 3 16,099,158 208,941
: 16,099,158 208,941
Current assets
Financial assets : Cash and bank balances i 4 78 107,640
Other Assets 5 5,115,939 14,059
: 5,116,017 121,699
Total Assets ) 21,215,175 330,640
Equity and liabilities
Shareholders’ funds
Equity Share Capital 9 100,000 100,000
Other Equity
Reserves and surplus 7 (76,375) . (33,197)
Total Equity 23,625 66,803
Current liabilitics -
Financial Liabilites : Short term borrowings ) 8 19,947,376 209,376
Financial Liabilites : Trade payables 9 852,984 34,914
Other current liabilities 9 391,190 19,547
Total equity and liabilities 21,215,175 330,640
Summary of significant accouting policies 2.1
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
For G.S. Mathur & Co For and on behalf of the board of directors of
e A PL Surya Vidyut Limited
ctor Direc

DINIQT32.6151 DIN ;02862533

Membership No.: 013442

Place: Gurgaon
Date: May 12, 2017



PL Surya Vidyut Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2017
(All amounts in INR, unless otherwise stated)

Notes Year ended Year ended
March 31, 2017 March 31, 2016

Expenses
Other expenses 10 43,178 33,197
Total expenses 43,178 33,197
Loss for the year/period . (43,178) (33,197)
Earnings per equity share [ nominal value of share Rs 10 |
Basic and diluted earing per share 11 3.32) 3.32)
Summary of significant accouting policies 2.1
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
For G. S. Mathur & Co For and on behalf of the board of directors of

" ] PL Surya Vidyut Limited

jop number: 008744N
~
A-160,
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p K. Gangopadhyay irector irecty
Partner DIN; O 132615 1 02862593

Membership No.: 013442

" Place: Gurgaon ’ ‘
Date: May 12, 2017



PL Surya Vidyut Limited
Cash flow statement for the year ended March 31,2017
(All amounts in INR, unless otherwise stated)

Year ended Year ended
March 31, 2017 March 31, 2016

Cash flow from/ (used in) operating activities
Loss before tax i (43,178) (33,197)
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/ amortization - -
Operating profit before working capital changes (43,178) (33,197)
Movement in working capital:

Increase/ (decrease) in trade payables 818,070 263837

Increase/ (decrease) in provisions - -

Increase/ (decrease) in other current liabilities 371,643 -
Cash generated from/ (used in) operations 1,146,535 230640
Decrease/ (increase) in loans and advances (5,101,880) (14,059)
Direct taxes paid (net of refunds) C - -
Net cash flow from/ (used in) operating activities (A) (3,955,345) 216581
Cash flow used in investing activities
Purchase of fixed assets, including CWIP and capital advances (15,890,217) (208,941)
Net cash flow used in investing activities (B) (15,890,217) (208,941)
Cash flow used in financing activities
Proceeds from long-term borrowings ~ -
(Repayment)/proceeds from short-term borrowings (net) 19,738,000
Proceeds issue of capital 100,000
Interest paid - -
Net cash flow used in financing activities (C) 19,738,000 100000
Net decrease in cash and cash equivalents (A + B+ C) (107,562) 107640
Exchange difference - -
Cash and cash equivalents at the beginning of the year 107,640 -
Cash and cash equivalents at the end of the year 78 107,640
Components of cash and cash equivalents
Cash on hand ' - 838
With banks
- on current account 78 106,802
Total cash and cash equivalents 78 107,640

This is the cash flow statement referred to in our report of even date.

For G. S. Mathur & Co

Membership No.: 013442

Place: Gurgaon
Date: May 12, 2017

For and on behalf of the Board of Directors of
PL Surya Vidyut Limited

v

Director

DIN:D732615Y

ffector

DIN{02862592



PL Surya Vidyut Limited

Standalone Statement of Changes in Equity for the Year ended March 31, 2017
(All amounts in INR, unless otherwise stated)

Numbers Amount

Equity share of Rs. 10 each issued, subscribed and fully paid

At 31, March 2016 10,000 100,000

At 31, March 2017 10,000 100,000
Other Equity
For the year ended March 31, 2016 Retained earning Total
As at April 01, 2015 - -
Profit for the year (33,197) (33,197)
Other comprehensive Income - -
Total Comprehensive Income (33,197) (33,197)
As at March 31, 2016 (33,197) (33,197)
For the year ended March 31, 2017 Retained earning Total
As at March 31, 2016 (33,197) (33,197)
Profit for the year (43,178) (43,178)
Other comprehensive Income - -
Total Compreherisive Income (76,375) (76,375)
As at March 31, 2017 (76,375) (76,375)

A-160,

Defence Colony
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PL Surya Vidyut Limited

Qtandal

(All amounts in INR, unless otherwise stated)

3. Property, Plant and Equipments
Plant under develoy t

notes to fi ial stati ts for the year ended March 31, 2017

Particulars

Asat
March 31,2017

As at
March 31, 2016

A. Construction cost

EPC Cost . -
Land expenses 3,192,054 -
Other than Land Expenses 12,907,104 208,941
Total Capital work-in-progress 16,099,158 208,941
4. Financial Assets : Cash and bank balances
Particulars Asat Asat

March 31, 2017

March 31, 2016

Cash and cash equivalents
Cash on hand
Balances with banks:

On current accounts

5 Other Assets

- 838
78 106,802
78 107,640

Particulars

As at
March 31, 2017

As at
March 31,2016

Security deposit

Unsecured, considered good

Advances recoverable in cash or kind
Unsecured, considered good

Prepaid expenses

5,033,693 .
82,246.00 14,059.00
5,115,939 14,059




6. Equity ~

Particulars

As at

March 31,2017

As at

March 31, 2016

Authorized shares

10,000 equity shares of Rs. 10 each 100,000 100,000
Issued, subscribed and fully paid-up shares
10,000 equity shares of Rs. 10 each 100,000 100,000
100,000 100,000

a. Reconcilintion of the shares oustanding at the beginning and at the end of the reporting period
Equity shares
Particulars As at March 31, 2017 As at March 31, 2016

Nos. Amount Nos. Amount
At the beginning of the year 10,000 100,000 - -
Add: Issued during the year/period 10,000 100,000
Outstanding at the end of the year/period 10,000 100,000 10,000 100,000

b, Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢. Share capital held by its holding company

Out of equity shares issued, subscribed and fully paid up By the Company, shares held by its holding c«

iX

y and its nc

are as below:

As at

March 31, 2017

Asat

March 31, 2016

Punj Lloyd Infrastructure Limited, the holding company
10,000 equity shares of Rs. 10 each

100,000

100,000

d. List of shareholders holding more than 5% of the equity share capital of the Company at the b and at the end of the reporting year:
Name of Shareholder As at March 31, 2017

Nos. % of Holding
Punj Lioyd Infrastructure Limited 100,000 100%

e, No bonus shares or shares issued for consideration other than cash or shares bought back over the last five years immediately preceding the reporting

date.

7. Other Equity

Particulars

As at
March 31, 2017

As at
March 31, 2016

Deficit in the statement of profit and loss

Balance as per last financial statements (33,197) -
Loss for the year/period (43,178) (33,197)
Net deficit in the statement of profit and
loss ‘ (76,375) (33,197)
Total reserves and surplus (16,375) (33,197)
8. Financial liability : Short-term borrowings
‘eul As at As at
Particulars March 31,2017 March 31,2016
Interest free loan from Punj Lloyd Infrastructure Limited repayable on demand (unsecured) 19,947,376 209,376
\ 19,947,376 209,376
9, Financial Liability : Other current liabilities
) As at As at
Particulars March 31,2017 March 31,2016
Trade payables (including acceptances) (also refer note 15 for details of dues to micro and small enterprises) 852,984 34914
Other liabilities
Due to Holding Co - .
Others 26,250 17,175
Tax Deducted at Source Payable 364,940 2,372
391,190 19,547
1,244,174 54,461

A-180,
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10. Other expenses

Particul As at As at
ars March 31,2017 March 31, 2016
Office expenses 14,428 2,253
Preliminary Expenses - 13,769
Payment to auditors (refer below) 28,750 17,175
43,178 33,197
Payments to auditors
As at Asat
March 31, 2017 March 31, 2016
As auditor:
Audit Fee 28,750 17,175 .
28,750 17,175
11. Earnings Per Share
As at As at

March 31,2017

March 31, 2016

Calculation of weighted average number of equity shares of Rs. 10 each
Number of equity shares at the beginning of the year
Equity shares at the end of the year

Basic and diluted (lossYearnings per share
Nominal value of share (Rs.)

10,000 -
10,000 10,000
Weighted average number of equity shares outstanding during the year 10,000 10,000
Net loss after tax available for equity share holders (Rs.) (43,178) (33,197
4.32) (3.32)
10 10




12, Segment Reporting

Business Segment:

The Company's business activity falls within a single business segment. Therefore, segment reporting in terms of Accounting Standard 17 on Segmental Reporting is

not applicable.

Geographical Segment

The Company's operations are within India and does not operate in any other Country and hence there are no geographical segments.

13. Related party disclosures

A, Names of related parties and related party relationship

Related parties where control exists irrespective of whether transactions have occurred or not

Punj Lioyd Infrastructure Limited
Punj Lioyd Limited

Holding company
Ultimate holding company

B. Related parties with whom transactions have taken place during the year

Holding company

C. Key management personnel
Rajat Vijay Seksaria

Priyank Jain

Naveen Chakravarthy Vedula

Related Party Transactions

Punj Lloyd Infrastructure Limited

Director
Director
Director

Particulars

Holding company
March 31, 2017

Holding company
March 31, 2016

Balance outstanding as at end of the year
Receivable/(payable)
Punj Lloyd Infrastructure Limited

(19.947,376)

(209,376)

14. Disclosure of specified bank notes (NBS), as required in Part I in Division II in Schedule I1I.
Cash transactions from 8th November 2016 to 30th December 2016

Paritulars

SBNs

SBNs

Other

Total

Closing Cash in hand as on 08.11.2016

1000

500

Closing Cash in hand as on 8th November Nos.

Amount

Nos.

Amount

2016

1,250

1,250,000

109

54,500

1,329,500

25,000

(+) Permitted receipts

210,000

210,000

(-) Permitted payments

(-) Amount deposited in Banks

(1,250)

(1,250,000)

(1-09)

(1,304,500

Closing Cash in hand as on 30.12,2016

—(54,500)

235,000

235,000

15. The Micro and Small Enterprises have been identified by the Company from the available information, which has been relied upon by the auditors. According to such
identification, there were no dues to Micro and Small Enterprise that are reportable as per Micro, Small and Medium Enterprise Development Act, 2006 outstanding as at March

31,2017




16. Fi ial risk t objectives and policies

B d)

Exposure to credit, interest rate, foreign currency risk and liquidity risk arises in the normal course of the Company's business. The Company has risk management policies which set
out its overall business strategies, its tolerance or risk and its general risk management philosophy and has established processes to monitor and control the hedging of transactions in a
timely and accurate manner. Such policies are reviewed by the management with sufficient regularity to ensure that the Company's policy guidelines are adhered to.

The management reviews and agrees policies for managing each of these risks, which are summarized below.
Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under financial instrument or customer contract, leading to financial loss. The company is exposed to credit risk
mainly from its operating activities i.¢. trade receivable.

With respect to credit risk arising from the other financial assets of the Group, which comprise cash and cash equivalents and other receivables (including related party balances), the
Group's exposure to credit risk arises from default of the counterparty, with a maximum exposure equal to the carrying amount of these instruments.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in the market price. The only financial instruments affected by
market risk is non current investments.

Interest rate risk

Interest rate risk is the risk that the fair value of a financial instrument will fluctuate b of changes in the market interest rate. The Company's exposure to the risk of changes in

market interest rates related primarily to the Companies long term debt obligation with floating interest rate: As on March 31, 2017 the Company does not have any bank borrowing at
floating interest rate.

17. Capital Management

For the purpose of the company’s capital manag; , capital includes issued equity capital, and all other equity reserves attributable to the equity holders of the parent. The primary
objective of the company's capital management is to maximise the shareholders value.

The company manages its capital structure and makes adjustment in light of changes in economic conditions and the requir of the fi ial cov To maintain or adjust the
capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The company monitors capital using a gearing

ratio, which is net debts divided by total capital plus net debt. The company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and
cash equivalents, excluding discontinued operations.

Mar-17 Mar-16
Short term borrowings 19,947,376 209,376
Trade payables : 852,984 34,914
Other Payables 391,190 19,547
Less: '
Cash and cash equivalents (78) (107,640)
Net Debts 21,191,472 156,197
Equity ) 23,625 66,803
Capital & net debts 21,215,097 223,000
Gearing Ratio 100% 70%

The company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the company may adjust the dividend payment to shareholders, retumn capital to shareholders or issue new shares. The company monitors capital using a gearing
tatio, which is net debts divided by total capital plus net debt. The company policy is to keep the gearing ration between 20% and 40%. The company includes within net debt, interest
bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations.

18. First time adoption of Ind AS

These financial statements, for the year ended March 31, 2017 are the first the Company has prepared in accordance with Ind AS. For period up to end including the year ended
March 31, 2016, the company prepared its financial statements in accordance with accounting standards notified under sect 133 of the companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP) .

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2017, together with the comparative period data
as at and for the year ended March 31, 2016, as described in the summary of significant accounting policies. In preparing these financial statements, the Company’s opening balance
sheet was prepared as at April 1, 2016, the Company's data of transition to Ind AS. Following are the principal adjustments made by the Company in restating its Indian GAAP
financial statement, including the balance sheet as at April 1, 2016 and the financial statements as at and for the year ended March 31, 2016.

The estimates as at April 1, 2016 and at March 31, 2016 are consistent with those made for the same dates in accordance with Indian GAAP expecept for unquoted equity instruments,
which is caried out fair value through other comprehensive income.

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at April 1, 2016, the date of transition to Ind AS and as of March 31, 2016.

As there no difference recorded in transition to Ind AS, hence no disclosre of balance sheet and profit and loss account are made.

19. Estimated amount of contracts remaining to be executed on capital account and not proyi gftaliyances) Rs. 53,21,83,877/- (previous year- Rs. 54,95,83,035)
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20. In the opinion of the management, the current assets, loan and advances appearing in the balance sheet have a value equivalent to the amount stated therein if realized during the
ordinary course of business and all known liabilities have been provided.
As per our report of even date

For G. S. Mathur & Co For and on behalf of Board of Directors of
d Pk Surya Vidyut Limits

irgefor Director
DIN.OV32615Y DN 302362593

2 Brship No.: 013442
Place: Gurgaon
Date: May 12, 2017



